
JUMP IN RESOURCES

OF CANADIAN BANKS

Inrv Sums Flow Back to Do-

minion From Xcw York
('nil Loan Market.'

KXPKNSKS OROW UK A VITA'

llniib .if lntirrnnl Mabne ! fiscal year IMS the nutiiher 1 rani i "? Vina VxploMt es,
"""" ' , """ pieces coined I01.230.SIT. while In n,h. the esr. was the feature, the

Heiiort I'. J?. Wold Mil- -

linrgo Reflected.

MoNTBKAl., Nov. 2. Notwithstanding:
the preoccupation nf the financial com
nuntty In the Victory Loan campaign
the annual of the Bank of Mon-

treal Is ettlnn Its ncctnlomed share of
ttentlon. Tlie special flnanclnc Inci

dents! to the war lias affected Its totals I

.....I.... wn ntifatnnrl mfn
In the same way th, totals or leading et Increase. Oarr the ArlMn,affected. slejures mie. the low on

On .11. three v., ..... by tobacco Interests,
w.r resources this great,' -- - Frujt Com-- j m,dt.rll,e,v

Oansdlsn bank were 1259,000,000, and
In the Just published for October
II, 1917, the resources show (401,910,-00- 0.

A dosen years ago the assets were
1111,000,040, then considered a great
(Inre, and now they are three tlmea that

.V notable development of the fiscal
eir just ended Is the transfer to Canada

of large amounts which had been em-
ployed In call, loans and bank balances
In New Tork and London. Among the
Canadian the Bank of Montreal
has always stood In a class by Iteelf aa
retards the amount of Ita external call
leans and bank balance available at'
sharp alL

In April, lilt.' th bank had $1(7.0(0,-O- tt

In tats asternal reserve. Sis months
later the amount had fallen --to 1144,-ttMt-

and at th and of the 111? fiscal
year to fll7.OM.000. Thus In th period

eighteen aoatha 140,000,000 was
Uaagtt hoena, mostly from Now Tork,
eataty far t purpose of th
sseatal loans to th Dominion and

Omnmnti and other war credits.

Isaka rvaflts Taereaasd.
Hat profits aa daaiared. tS,477.M, nt

ltw per cent on the paid up capl-t- al

of $11,000,000. but only 1 er cant,
on the total Investment of tho

As compared with lilt ttie Increase
ef is 1177,000, and with 1U
ItOt.OOO, but the earnings are 1170,000
leas than In 1911. In which year the
uts were $1(0,000,000 lees.

The 3 cent tax checka and bills,
Inan see In postage rate to 3 cents,
rise m coat of heavy enlistment

experienced for service
everseaa and other developments neve
wollen the expenses of Cansdlan banks,
nd they have also msde large loana to

the Government without Interest
threngh and holding the new
tesues of Dominion notes at the be-- 1

sinning of the war. This explains .why
profits have not risen In to
the increase of resources.

Out of the profits of 12.477,1(3 the
Rank of Montreal was able to pay the
11 per cent, dividend to stockholders,
absorbing 11. tax on note cir-
culation. 11(0,000: to
Patriotic Fund, 147,000: bank houae
account written off. 1100,000, and

In balance of undivided profits
Hv KT.O.OOO, bringing It to

rtntnlir llAnL StafemffBf.
The statement ot all Canadian clisr-tere- d

batiks for October 31 jhows how
the United State' embargo on gold
exports In thsf month affected the Ca-

nadian situation. In October the Do-

minion Government's note circulation
rose from 11911,000,000 to $29,000.000,
while the gold reserve held against
fell from $119,SOO,000 to $114,(00.000.
A. notation at the foot of the Finance
Department's return explains that the
Dominion notes outstanding against ap-
proved aeoiritles under the finance act
nf lilt amounted to $53,(00,000 on Oc-
tober 31. as against $11,450,000 on Sep-
tember 30.

Fo the new iesuea of Dominion paper
money were evidently made In the form
ef loans to the banks, probably against
pledgn of the British Treasury bills
held by the hanks. It may be assumed,
tlist the banks applied for these Gov-
ernment loans to enshle them to finance
the $10,000,000 grain credit, snd al-
though the security they gae the Gov-
ernment may have been tn the form
er Brltl.h' Treieury bills the extra

of paper are really
hieed on the short term grsln bills and
losna ."cured by elevator receipts Into
which the bsnks sot the money.

It Is understood Ciat when the grsln
are liquidated early next year the

hanks will return to the the
Dominion notes which It loaned to them
and the Government note Issues will
contract sccordlngly. If the expansion
ef the Government's paper money Issues
were on any other basis It would have

apprehension. But cities
hnuld note thst the Dominion Govern-

ment la scrupulously refraining from the
lsue,of Its currency notes for the pur-
pose of meeting Its own wsr and

expenditures. These are all pro-
vided for by means of current revenues,
hond Issues and temporary loans at the
hnka. it is said that there Is no Inten
tion of departing from thst policy.

Meantime the chartered banks took
the nly Issued Dominion notes. Such
foldings Increased m Oc-
tober, notwithstanding that they

roundly additional of
these notes in the Central Gold Reserves
toerv aa cover for new Issuea of bank
nof of the denominations required In
fit fields. The Increase of the
bank note circulation In October wss
llY,:nft,fl0(i, the amount outstanding at
the month end being $189,000,000, which

JH.SOO.ooo Rienter than at the ssme
date in j;. 6 rne uncovered part of the
bank circulation Is a little over

and the rest Is rovered by gold
lid Dominion notea, for dollar.
If thric hail bi-e- no restriction upon

r'l.d exports from the United States
"me of the larger and stronger banks

enukl lisxe utilized their large reserves
if 'all loans and bank balances In New
Tmk an :t means nf bringing In gold to
'ere an the basis of extta Issues of
tt.eir own notes and presumably they
would not hae required to
Dominion notes the Ottawa Gov-
ernment for that Tliua with
fre movement of gold probably the la- -

oe nf Dominion notes agalnat securities
under the finance act of 1914 would not
have been so extensive.

It l worth remsrklng that the?
gold lost by the Dominion Treaa-r- y

in October passed Into
'he viulte nf the banks, as their apecle
holdings show a gain of $5,000,000 for
the
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BIO FAURE Iff 1 OBIT PIIOXB.
A ftllll.a m4 In Last lTee

3,9)0,OO0,4O4) Total.
A famine In pennies I reported from

varloua pirta of the United Suite, d.eplte the feet that the Government coin-- "
of cent pieces hat been much larger

I" recent yearn than In any simitar
period of the history of the country. A
compilation by the National City Bank
shows that the number of cent coins
manufactured by the mints of the United
States from KM to the end of the fiscalyear 1116 was 2.(04.000.000. while the
number Issued In the list' decade alone

rouno numbers l.i

in

onn nnA yes'frdsv. The
linnil the

wax

report

continued

hlah recoid veer. 1910. ihe Intel Pur uiei hna the testilt of the report
R. , Me compani's earning. The other

The number of I cent pieces coined ' WJ Sre ro, fractionally,
from the of the Government to I J'jf rll, ' ,vr V""'.'
date woulJ. even If nil were In existence ' compared wltli

circulation, allow for each Individ- - .n pilte of l on Saturday. Motor
usl sbout a". However, the nresent """. were Mronr. led uy (. nevioiei.
average la only about 10. " l

The entire number nf rrmn... i ran. ' active
celna Ihiiui its ea aaa J.1.1.-.- 1 I small fractional Improvements.

n.i km... ' in' aaa ' ard OH Issues substantlsl
' ' ' ' Manna Copper went more thafl pflnt

; hlnher after earlv weakness. Traatna
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viuicu oipitin wi irrpKui-ir- , i(us?ian uovernrneni
ber 30 amounted to l13.oa7.9sr.. n i. I Issues fell sevrrsi points.
cresse of $1,091.(04 over the previous, ani citations follow

year. The net eamln. are ennlv.l.nf ! INDUSTRIALS.

to iss..: a share earned on the $4(,-- 1

791,400 capital atock, compared with I

Ill 171 It. ,
Total Income was 17,S2.31. com-psre- d

with $14.0$2,U1 In 11(, $7,(14,-B7- 0

In 1915 and 11.742,347 In 1914. st

was $((!,((;. Taxes sre placed
at $3.(((.((, compared with $689,146 In
191(. Dividends amounted to $3,903,-39-

compared with S3.41S.4C8. and sur-
plus $9,114. (tS. compsred with $8,B27,-(- $

In 1916, $2,972,78 in 1915 and a
deficit $1.$94,BJ0 In 1114.

The Nips Bay Company in the fiscal
year ended September 30 earned net
tl.tl(,7!(, equivalent to $1(79 a share
on the $4,(01,100 capital atock after the
deduction of 130M(2 estimated for
taxes. Drtfdanda of $$(0,1(8 were gld,
leaving a balance for surplus of $1,298,-1(- 1,

compared with 11,902,301 In 19K.
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ACCEPTANCKS DELIVERY.
Mdays.

JSiU. Ask,
juiglble member
.beaks 8, !,',
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FOR DELIVER T WITHIN 80 DATA.

SS

Eligible member bsnks 8H03H
Eligible bsnks
Inelttyible bank-bil- ls

BANK CLEARINGS New Tork. esrhsnfe.
1:1. ill: hslsnees. III.0I3.J11. Boston, ex.

chances. Ii:.m,o:0: balanres. B.TM.tN. Phila-
delphia, exchanges. t.3H.M7: balances. 810.
CM.;;:. ChU-at- exchaiues, 8SO.ICI.142: bal.
awes. !..;. St. Lou'e. excbsn-ea- .

balam.es. i;.:(t,.lU. Bjlllmorr.
JT.1U1.1: balances. lJ).:5i.

BANK- - to the Satur-
day ti".v: lost since last Friday H.SH.00").

FBri!AL RESERVE BANK-Cre- dlt

to the Clesrinr House U7.sK.K1.
was

debtor to the Clearing House M.Sil.as.
DOMESTIC EXCHANGE Boston,

no market: St. I0e. diseount
bid. psr asked: San Frsnciaco. par: Monlresl.
111c. premium; Cincinnati, Minnespolts.
tc. premium.

SILTEJt PHICES.
Mex.

Tork. London. Dol.
Nereis ber
November
November
November
Sorember
Norember

months

e

Louts,

; 4H- -

14 4kC
21 47
71
--e

42M
VrC

He
Arersse orlce of stiver tn New In No

vember. 71. Wc. sn ounce: Nerem-her- .

1915. si.Tl'tc: November, lilt, 45 No-

vember. tec.:. November, ill. .;c.
IXGN EXCHANGE.

scored an advance In the foreign ex-

change market yesterday, strengthening
81 to 8.7J. Rubles were eesy in early

trsdinr. but firmed later and closed at net
advance ot is tteinta. Guilders and Swiss
frsncs fractionally firmer and peeetae sleady.
Stockholm exchange broke badly toward
end of the dosing rente o at
while rates en Denmark and Norway were
slightly easier. French frsncs inclined
to hesvineaa snd eased off of a point.

In the following tables, when th. 'de-
mand." "sight' or "cheek" is quoted In
United Ststes currsney tt Is to "Isvor

country II par. but when
nuoted In foreign currency said to be

aistnst" thia country If less than par.
the convenience of sre
marked "T" when In favor of and "A" when
against country.

MITISR.

Nov. :i.
Demand iFi.
Cables

TIME.

10 days..

$48884.)

Bankers.) Commercial.
.. 84

aa Mk i so

Vli.r 1 to '.

January 1 to date..,
1M8
118
1914

Tear 1918

Low.

I4tac 414id

(Far

High. Close.
4.7ift LISA 4.78ft

RILL

4.7184 4.7844
qsys

4.78AI

Tear
Tear

Low.

FRENCH.

4.

(Par 8.18'i frsncs )

Not 28. High. Low. Close.
(F...-- . S.74'4 B.744

Csbles "' 6.J2U
OF DEMAND

Nosember I to date.,
October "y.7""'January 1 to
Tajr 1918

Tear IMS

Tear 1M4

Tr u..

Year

i

s4ie

than

such

miuiN.

1

(A). i'"

days.
Ask.

8.78S

, 40814
8.0

, (.9014

48.71,

l

t

)

I

Knl- -

.1 s

I

Ask. I

1

bills

tT.

Lot

par:

par;

New

M1c 4

tUd

8
a

2

4.TIH8H
. 4 841 4 9

Demsnd 8.74J4

RANGE RATES.
9t.7H4

M

98 n eenta.)
nominal quotatlona.li

March S. High. Low. Close.
gj. gj IJS

Cables
OJ DKMAKD XATZI.

1917 88
January to aaie
ut IBIS

Wll

IBtic

KATES OTHER, COITNTlUXi.

Cables. Demand. Demand.
HoUand-Guua- ers ia).
llaly-U- re (A)
Russla-Ru- Mss (r)...12.78
Auatrta-Kro- nen (A- 1-

(No
Grsece 10.08
Swiss-rra-nca (A)""!?
Spsln-Peae- tas A'.2I
BirsaJI-Mll- rels A)...,38.8J
Denmark sTrosen (3
Norway-riroi- ssn

Sweden-Kro- nen (A1..N.M

Bid.

Vmt

(A

8t

M

Re-
ins,

H

Bid.

lUNOCS

Artemins:
98.8J

Currency
'fokohsma
China:

Hongkong
Bhanahat

la

The

Hid

44C

1818. was

lU.

the

the

rate

this less
Tor

this

7A

141,

data

4.T8
4.78U4M.7I

SM.Na

8.n
898.87H

AM
8J41844

8.21 91: M

Dsmand

Msrcb.

Drachms

914

ON

44 44
(.73 17

4.34 4.3$
21.88

21.81
(TVs 8S

79 00
Sa

t

$

-

lt

8's
Approximate parities or aee: , Hol-

land. 40.: and Swltrsr,
lire, drachma and

si.!s nni. .2a rents
Denoisrk. Sweden and Norway, u 4 8
Argentina, goia, i - iaai
ceDtil JPo.

(4Sc

4440

York

08c.:

Ure
from

were

said

Mr.
close.

4.78ft

days

Vaar

SteHTI

(Psr

1917.
IF)....

(A).

Gold

Yen (A),

dars.

day. M.4.

rates

days

Last

PrsT.
close,
8.7P4

gut

Prs.
ileee. I

48844

8841

Prer.

18.88 13.10

11.70 11.70
20.00 20.00

21.18
N.28

88V4 UVj
34.40 88.80

990 98.38
49.91 41.78

soore
eentsi Italy. Greece

land. 8.1SU franc respec
tively! nuasia, Aunria.

cents
pesvs;

4914 cents

41.89

AETNA EXPLOSIVES

NEW MARK

Higher Prices Are Recorded
All Departments in

Curb Market.

Stocks In nil riennrtnienta ninveit tin
from a fraction to several nolnts on the

nf

the

r'KIT,r,!r1
and

weesr- - sj IlUlllt. 1 SJII
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Salei. Lou
mm Aetsa KxplMlres.) 9 7,

:i AetBS Ksp'nt pf..' 47 47
SO Air Ttedietlmi....t 70 7

mo rsr i.tstit Pow.j ss
1M rarwen Kteel:") (Tierrolet Motor. .1 M n

X Titles tfr Cp. oMUH V
Woe rittes ISerrlce pf.t 74 7J;
1000 rurttes Aero Ct :

100 Kmerson Phonos.. . Mi S"

100 lereit H. Inc.. . 21 71
K400 Oen Klec rts w I,, Si l'i

11 Internist Robber.. ' '
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ASSAIL nOMMO&Y NOTE TAX.

Bankers Hera Seek to Chance Uw
Assesalaa- - 3c. per 8)100.

New Tork bankers have started a
movement looking? to an amendment to
the recently passed tax law under which
It Is proposed haelnnlns December 1 to
tax promissory notes 2 cents per $100 of
principal.

James Freeman Curtis, secretary of
the Federal Reserve Bank ot New York,
lias drafted an amendment, which has
been forwarded as a sinsestlon to Wash-
ington, proposlnr that day to day ad-
vances or loans by the Federal Reserve
Rank on promissory notea secured by
commercial paper and United H tales
Government obligations be exempted,
also loans the proceeds of which are R

used to carry United 8tates Govern-
ment securities.

Under the Kyi era! reserve system a
Federal reserve bank may advance to
member banks, for a period not exceedi-
ng;, fifteen days, loans secured by com-
mercial paper or United (Mates Govern
ment obligations. The Federal Reserve
Rank does a substantial business of this
character and at present charges nt the
rate of 3 'per cent per annum. Most of
the loans are for one day. It was ex-
plained that the enforcement of the pay-
ment of the 2 cents per $100 tx on day
to day advances by the Federal Reserve
lsrik would brlnr the cost of the loan
up to nearly 10 per cent.- - rearly If the
loans wero renewed every dsy for a
.veer.

It was said also that It did not aeem
fair for the Qovernment to sugrxest bor-
rowing; money to carry Liberty bonds
and . then to tax the promissory note
made out by the purchaser.

RAILROAD EARNINGS.

ATCHISON, TOPEKA SANTA FE
Reports for October operating revenue
118.804,333. Inc. 81,71 2.8i4: operating

tt. 424.811. Inc. 81.878.813: net
operating rerenue 88,873.041. dec. 9288.379,
taxes 41. 211,1:5, inc. 3888.382. uncollected
revenue 88.812. Inc. 91.908. operating n

I4.M0.801, dec, 888,888; from Jan-
uary 1 operating revenue 1188,104.383, Ine,
818,117.138. operating expenses 838,e08,42l,
Inc. 914,910.488,: net operating revenue
880,138,373. Inc. 14.088,843: teaea !,.121,
Inc. 14,417.738: uncollected revenue (23.403.
dec. (8.344: operating Income 140,188,347,
dec 9438,884.

CANADIAN PACIFIC Reports cress
for
llll.l

third week In Norember 8,888.080. loo.
from January 2 1114,810.818, Inc.

483,717.
CHICAGO, INDIANAPOLIS 4b LOTHaV

VILLE Raporta mes for third week la
November (1TT.49I. lae. (8,1311 from Jan-
uary 1 (8,180,4(4. Ine, $378,181.

DENVER RIO GRAND B Reports
third week In November 9H3.980.fiross $18,100: from January 1 (38.2:9,814,

inc. .(2,188,811.
GEORGIA SOUTHERN A FLORIDA

Reports gross third week In November
888.490. Inc. 87,184; from Julyl (1,199.138.
Inc. 1139.318.

GRAND TRUNK SYSTEM Reports
groie for the third week In November
31, 288.711, Inc. 884. 450: from January 1

$81,101,111. Inc. (4,844,008.
MAINE CENTRAL Reporta gross for

third week In November 3387.131. dec.
81,082; from November 1 (7(7,91$, dec,
18.483.

MISSOURI, KANSAS A TEXAS Re-
ports groaa third week In November $980,-1-

Inc. $147,510: from January 1

tnr, $8,878,208.
MOBILE- - OHIO Reports groe! third

-k In November 8287,881. dec. $8,22$;
from July 1 $3.844, 191. Inc. $778,727.

SOUTHERN RAILWAY SYSTEM. LINES
EAST AND WEST Reporta groas third
week In November $3,839,998, inc. 3401.809;
from July 1 $48,893,704. Inc. (4,918,317.

TEXAS A PACIFIC Reporta groaa third
neek In November 9821. 871, Inc. 818,838:
from January 1 $1,C,I0.8I5. Inc. .(1.804.004.

TOLEDO. ST. LOUIS A WESTERN
Reporta groaa for second week tn Novem-
ber (174,337. Inc. (38.381; from January 1
14. Ill, SIS, Inc. $988,398,

MISCELLANEOUS NEWS.

"COTTON FACTS" The Shepperimn
Publishing Co. announces the publication
nt the 41.1 annual edition ef "Cotton
Facts." .Apart from th uausl tablea of
atatlatlrS on cotton prices, movement nd
veath-- r rontatned tn previoue leeues, the
October. 1317. edition has' aome nei snd
Interesting features.

UOI.I) TO CHILE National City Hank
ie shipping to Chile $700,000 goM bars. .

PHILIPPINE NATIONAL HANK Loral
agenry, main otttcea nnd other branches
are distributing to employees a Thanks-
giving bonus graduating according to
length of sen Ice.

MINING AND OIL NEWS.

COLONIAL OIL CO. Trustees In llqul- -

rlailnn h.i. ordered the payment 01 860
share on oulatsndlng $280,000 capital

tni-k- . ravmants will be msne on pre
aentatlon of certificates of stock at com-

pany's office. Thia la aeeond liquidation
pa)ment.

CONSOLIDATED INTERSTATE CAL-
LAHAN MINING CO Reports for third
quarter ended Sept, 30 total net value or
ahlpmenta l33,0:7. operating coata (1(3,-18- 3,

profits $380,198, cost of Improvements
$8,0, surplus $308,108.

QUICKSILVER MINING CO. New Tork
Stork Exchange has received notice from
receiver thai a record of alockholders aa
of Dec. 8 would bs taken.

COFFEE MARKET.

Circulation of lleeember notices, estimated at
alightlv over 20,000 bags, caused a renewal of
liquidation and much switching from Decem-
ber to lster months In the cutfee market Ye-
sterday. These offerings wire pretty well

on an earlr decline of about 8 to 13
points, aod rallies followed on corerlng andw scattered trsde bulng In the afternoon.
The close showed a net decline ot 1 to $ points.
The market opened at a decline of 3 to 8
polnta, selling ofT to 8 88c. for December, and
7.28V. for Mar before the end of the morning.
Later December rallied to 8.92c., and May to
7.24c. with the market closing within a point
or two of the best.

Trading Included eirbengea of December for
Mar at 41 poloti. July at 81 polnta. aad Sep-
tember at 78 points. The afternoon reflected
the late Hantoa cable, reporting an advance of

to 100 rels and rumors ot farther British
oiircesees In France. The weekly cable Quoted
ocean freight ratea from Brazil at 11.C0 a bag,
or 28 polnta under the last oftlclst quotstlon,
Blocks st primsry ports ate Increasing rapidly,
C. F, ofTera from Ilratll were unchanged,

Hantos 4s at 9.10c.. and Itio 7a at
7.48 to 7.80. Ixmdon credlta.

Local spot market quiet and nnchanaed at 7U,
for Itio li, and 914 for Santos 4a.

Itasga of prices:
Open. High. Iow. Close, day.

Norember 8 9193 8.92
December 8.88 8.93 1.83 8.91.91 8 94
January 8.90 8 90 8.90 7.00 01 7.0,1
Kehrusry 7.08-0- 7.U
March 7.18 7.11 7,11 7.18-1- 7.11
April 7.24.5S 7.28
May 7.S3 7.34 7.28 7.32 84 7.88
.June 7.34 7.81 7.84 7.41-1- 3 7.4JJuly 7.61 7,81 7,M 7.80-B- t 7.8J
August 7.8S-S- 7,(j
Heptrmber 7.88 7.88 7 80 7.88 84 7,71
October 7,73-7-

CONSOLIDATED EXCHANGE

Although price! showed coniMenhi
advance the recessions In the last hour oftrading In the Consolidated yesterday did
nut ivi. iii" iii v. more tnan one.inira or
the Ja'a gain. The final tone waa steady
and the dual reaction appeared to beprincipally due to profit taking by pro- -
less onai ana commiaeion nnusa traders
who tn the laat few montha have adopted
inn ruto ui lacDina no unciossa contl'SCtovernight.

Confidence was traceable ts the failure
of uarmsn counter sltacka alone the
nrttleh front, the Frenoh aucceasaa, thestrength of Italian eachange and the
esalar tone nf call money.

Liberty 3Hs sola st 11.99 snd the is
st 97.SB, a grain or .is.

Exports From w York.
Vlxporta from New York yesterday In

"rludad: Wheat, hu.. 311.8(1: rve. hu.
I$$,859: oatmeal, pkga., 9,(09; bacons, lbs,,
1,318.078: corn, 1'U., 338,(80; nour. bbla..
24.408; grsas aaad. bags. (11; hama, lbs.,
1,788,800; lubricating oil, gala,, 437,850.
Exporta from New Tork laat week

Wheat, bit , 1,858,(17: oats, bu..
948,8(8: barley, bu., 137,170; oatmeal,
pkga., 18,71$; beef, bbla.. 4.4(7; bams, lbs..
3,174.300; cheese, lbs., 139,000: corn, bu.,
233.880 ; rye, bu., 171.081: flour, bhls,
88,831: grass seed, bsgs. $j(; bacons, lbs.,
38,749,084; lard, lha., 4.899,497: lubricating
oil, gala.,' 1,983,880; eggs, cssss, 1,300,

.New York Custom Receipts.
llerelpta for duties at the Custom Horns

yesterday were $328,79,72, of which
$111.(03.(12 waa for merchandise withdrawn
from bonded warehouses and $108,9:8,78
for recent Importations. ,

COTTON HERE.SOARS

HIGHEST SINCE 1869

December Delivery Tlcaciies
30.50c, a Day's Jumf o4

Over IJt a Bale.

Cotton for Peeember delivery sold
above the .10 cent level In the market
here yesterday, establishing- - the highest
isnses of values recorded In the New
York cotton trade, since the autumn of
1(89. Trading; wss active and excited,
the advance being; due to a renewsl of
trsde buying, a broadening; outside de-

mand end covering. Htrong competition
developed for the few notices .Jeaued
against December contractsu That
month sold st 30.60c, an atdvance of
morn than ill a bale from Saturday's
closing and ended at 30.21c. Tho gen-er- sl

list flnlshed.stesdy at a net advance
of 4 to 8.1 points.

According to estimates around the ring
the December notices Issued amounted
to only 500 bales,- - and eleven local and
Southern houses were said to be In the
market for deliveries. The strength
of the near position naturally exercled
a sympathetic Influence on later months.
Beyond that the market was dominate!
by reports that manufacturers were
ettlt able to sell goods for forward de-
livery at advancing prices, that nn ac
tive spot demind continued In the aouin
and that small crop estimates were cir
culated.

The opening? waa firm at an advance
of 15 to 21 points. Tho predicted SO cent
level brought out considerable reallxlng.
but offerings were readily absorbed.
Brokers with Liverpool and domestic
trsde connections were good buyers, the
demand Increasing the uneasiness of re
cent sellers. Rumors of further British
successes also were In evidence.

January sold up to 29.73c, with active
months generally showing a net advance)
of about Tl tn 8( points. Tteallslng be
came more active and cloetng pncea
were several points off from the beat.

Aside from' realising little presauT
against pries appeared at any time, not
withstanding: ute new nign levels, uninjr
cents has been the price most talked of
In connection with Southern holdlrsgs,
but many ot Use advices received here
reeterdav euswested that the views of
Southern holders had been advanced by
the factors responsible for the recent up-
ward movement In futures.

Exports 21,298 bales, making t,41.84 so far
this season. BooUern spot marketa tmehaaged
tn 88 polnta higher. Local spot market ateadr
and 85 points higher at l!.:Sc. for middling
upland: aales. i.au oaiee,

nanee. nf prices '.

December..,
Januarr
February...
March
April
Mir
June
Juir
August., ...
October.....

Open.
34.00

. 29 00

24.10
28 S3
28.80

:''$
28.12

uign.
30.80
29.78

29.28
98 S3

29 07

23.13

3S 90
28 94

COTTON STATISTICS.
Last

- Mondsf.
Port receipts 58,818
Kiports zi,s
Exports seaaon 1,841.888
Port stocks 1,188.388
Interior receipts.... 48.81$
Interior shipments., 2,,882
Xew Vork, strlTili. o.noe
New York-stoc-ks., . li;.$37

'28.38

Close.

29.80-8-

29.fl.0

2S.8S.88
X

2S.C2-S-

80

40.8(7
1.8A8.0I7

47,903
28.244
15.722

103,749

Liverpool i soiea spot in jnoarsic
4,000, American 3.000; Imports nil; mid-

dling unchanged at 22.1M. : good middling un-

changed at 21.80d. roturea opened ateadr. 90

to K points higher ; closed quiet, 88 to 43 polats
higher.

METAL MAEKET.

beUeve the copper situation
not ahow substantial improvement before
February, output, while ahosrtng

In October, was far below
Minor factors hare contributed to the

of the I nation for con-

sume' roar now be obtained In lesa
than i.irload lota without much dtfticultr at
21V- pound, plua 8 per commission,
ahlch ghe trade la permitted to charge on
Iransa'ions limited in

noMBsnr pricks.
Mot. Nov. 88.

tAii. mot
."pelt. E S U spot
Spelt, K S L. Jan.
STiii. ipot...
tAnllnioni- ,

.Aluminum

Z8J7

ijuicKsnvrr
P,g iron. No. 1,
Pit: iron. Nn. 2. XF.
Iir iron, basic......
Itr iron, plain. No. 5.
Ilesa Iron (Intel
Bess billets iPttlal..

! $J0

28.44

28.12

1.128.801

The
still normal.

Copper

3tF,

H.,1. Asked. Bid. Asked.
S7i,

800
8

. 14 00 14

..38 00 2400
, $110.00

84
3100
S8.78

47.80
Copper. (loTernroent price,
Mattel nominal.

OLD MBTAIJ".
(Quotations nominal cents pound.)

Puyinc
Copper Prices.

llry snd cru
Hvy and wire 2l.oiTll W

It and bottoms. .J 1.606 19.00
Hvy marh comb....2l.nrn(rjoo
nrass, heavy llfiNfHM
Braas. light ll.OOtjlt.X
No. 1 clean braaa, tur 14 00
No, 1 comp. tur....17.0Oli8OO
Lead, heavy 4 00ft tl.Tea lead
Zinr. scrsp 8.803 i.li

The bluing pncea ana tnose

Futures
Electrolytic

Futures
Spelter

Futures

80.38

29.13

28.37
27,00

alJtJ

Satur-
day.

1,470.131

Producers
an.tn-creas- e

Selling

il.o'ii'io
OOft24

nO(20

selling
quoiauona consumers.

Nov. 28. Nov.
Spot
Futures

(a
futures, tons.

Lead-S- pot

....
Spot

.
.

29

84
80

29

It

II

3 H

II

DAILY TREASURY STATEMENT.

.'ji'rlil DttpatcK Res,
WASHINGTON. Nov.

disbursements Treasury:

Iteceipts
Disbursements.

gold

lw.

.nio

and

snd

S.STl
7.76

28
28.37

28.32
28.18

Tear.
M.335
49.999

7.231

nrmimi,

will

ei email

rent

sire.

28

marset

ssles.

....

3k

26

8 00

18.78 14 OS

IS 00 38 00
. .. $106 00
.... K.38
. . 34.3E

28
.... .1878

30

23 50c.

a

cut

f.'0

800

21
M

14 80tf 15.00
10 00
8 r.'0 8 17(4
U70

the
will pay: the sre

io
Tin

(31 (31 IK
211 15a Ue
281 28.1

13S IIS

SDOt

No

28.83

8810

110

30 Ms
10s

29.90

to Tss

cei of
This month. year.
$7,ll9.ft30.U0 (8.11O.088.191

M03.:&,!82

Surplus Sl:,l,S.-.-l $708,194,039

Custom receipts. $541,155: internal revenue
ordinary. $1,073.08: (129,(70:

11.440.825: national bauk notes re-
ceived redemption, $SM.S92.

statement Treasurer
November

Available
OKNERAL

Available silver
United Slates notes
National bank notea Federal

notes
Certified on banka
Subsidiary silver, minor coin

bullion
Unclassified tunsorledl currency..
Deposits In bsnks Philippine

Treasury

FUND.

RESERVE

to

29.87
28.88

88

27.90

Last

80.828
42.891

i:4.98

sslee

00

.13

Prices.

15X04T14M

S.00
t.U)S 7.0
which

larger dealers prices

21.

at
Stralta

.Sales: Spot, tons;
copper

IX

mo
no
is

pis and

8.X

180 10a
20 10s

ff4
SO

of re- -

Fiscal

1.8M.931.$I9

Income tax.

for
of united states for

24;

reserve
checka

and
silver

28.80

28.33

47.80

(,8i:,8X.

36,181.800
21.51S

817,194

1,877,197,$1

Available currency In Tresaury
and (tanks $1,979,117,010

Deduct evrrent liabllitle 138.ott.274

Net balance In general fund $1,843,812,7241

rUND.
Gold coin and bullion , $187,979,085

TRUST FUND,

2,828.204

ooga.M

10.187.878

9.144.ZI.1

Ho redeem outstanding oartlficatea.$l,08,((l,OU
(Irand lotal rash assets In Treas

ury AB9,1U,0$S

MURPHY IS MADE A JUSTICE.

JHrnr Mltcbel Appoints Msgrla- -
trate 8)0,001) Post,

$1J,M1,007

Maalstrate Dsnlel V. Murphy, who wss
appointed to the hench by Mayor Gaynor
on July 1. 1910. was made a Justice of
the Court of Special Pensions by Mayor
Mltchel yesterday. Tiio term is for ten
vesrs snd the salary is $9,000 a year.

The post waa recently created by the
Board of Aldermen upon the certificate
of the Justices of the court than an ad
illtlona) Justice wss required. Justice
Murphy Is a Harvard raduate. lie was
an Assistant District Attorney under
Jerome. 111 ine ponucai roia tie is
known as att Independent Democrat.

"
1. .

The Mechanics and Metals National Bank

Condensed Condition. November 20,

RESOURCES
Loans rnd Discounts. ............ .12QrUQ,43S50

Liability under
of Credit and . . .). 6,4M3,87S.68

Bonds, Securities, etc .... .' 28,183,039.34
House and other Real

Estate 4,400,000.00
Cash ai Due from 81,871,391.70

DANIEL aABNEIt
JAMX8 M. KCK
WILUAM E. COBBT
W. B. 17KAIO
9)M. B. . OB1BWOU9
H. O. KATEMETER
R. HEWITT
wttxiam a. JAnaoN

I

' -

OF

BOSTON, Sot. 34. Ifsrket Irregular In tone.
Qui OCT down a tiolst snd Calumet A Atlaona
on 4i, Jtraong lndustrtala Swift closed s point
mgnrr ana vnitea r rait lost ut ssme.
msrj :

KIKIKG.
Bales. Open.

8 Am Zinc 14

70 Ahmeek $4
190 Alaska Geld :

1 Allenea M',
Mfi Anaconda V
8Arta Commercial.. ltlUBatte 80c
388 Calumet A Asia... 8

19 Calumet A IIecla.40
TO Copper Ttange....r 48's

180 DsJr West 3
938 4
103 Raat Butte 10V,
W Franklin 8

5 Islacd Creek....!,. 88
2 Island Creek pf... 8.1

18 Isle noysls H
4 Keweenaw m,

18 take SVa

80 Mohawk 8.1

18 Mplsalng 8
190 North Bstta 14

6 OJItmar 1

1$ Old Dominion.... 40
8 Osceola 81

ins Tend Creek 1"i
118 QuInfT as
100 Hanta Fe 8

80 8hannen 8
10 St Marj'e iJnd.. (Mj
40 Superior Copper... S

to Trinity 4a
3 I' S Smelting 48t

83 II ! Smelting ff.. 48

$00 Utah Apex. ...I .. 3'1
10G rtah .Con '

iVO Utah Metsl 818

TtAii.noAns.
30 Atchison 8SI,

18S Bostei, A Alhsnv..l
54 Boston Elevsted.. 8314
18 Boston A Lowell.. 80 ,

8 Boston A Maine.. :2i
1$ Boston A Me rf

8nl N Y N H A H... :
10 West End pf 49

Am

U.

Olla Con

MISCBI.I.ANF.OUS

14

Tis

Hum- -

Lew.
14

vi :i(It, 811,

il'i 89
104 10S

soc eon
87 M 87

41 4:', 480
4(?s 4$U 45!i

2 2

4; 8
joh ion

8 8 8
U 88
81 S3

2881 2344
m 14

83
8 8

1314 184
I 1

39V4 8914
81 81

1I4 1H4 1V4
05 85

(ft. 7V
ti 8

6.14
6

41, 41,
48 184 4(4
48 48V,

j; 2U S'i
1!4 124 i:4
34 2

854

.144
80
224

:44)

;$Am AST Chem... 78 T

7 Am Agr Chem pf 914 !.'
Am Pneu 14 14

8 Am ftigar
Am Sugar pf lOt,

$88 Am Tel A Tel. ...1094 14n Am Woolen pf... S 8J
"Art Metal

M A A 1 100 101

W Cuban Port Cem 12 12
8 Kdison 1M

Oeoeral Bleo lf
Int Port Cement. ,J

SJMass nss 1 .94
N K Tel 101

PiiOmsn 1984 1284
S7 Swift A 1W4

Torrlngton 48 4

8 United Drug JO
124 Unit Drng 1st Vt. M 0

135 Cnlted Fruit 1

284 United Khee 43 43",
United Shoe pf.... 244.

70 Ventura 6
BOND".

$1000 N H Tel fa 91 91

arm New Illver (a 7$4 '4
lOOOBwIft
aeno TT Llhertr.$4a -- 9;1 99

1SAAS II S I.lhertv l4s 98 98.60

Oil
Bar State li

CLOSIKO
ti ab i

Begoie i"
Bohemia ... .80
ningham M, 94

Kir. ."O
Boa
Butte A Ixin .14
Butte A Dt .1$
Boa A Arts. 1

Cslsversa .,
crown lies,
Con Arls ...
Cortes ....
Chamn Coo.
Chisf Cons..
Eagle a B II
Earl Kagie..
fortune ....

1

Hongnton ..

B0TOS CUIIB

Boston

Gold Lake..

IV
.10

14

Horns Oil .. 1

00

.30

.01

A'.

I

Balek

Pavla Pair

:i

mi

750

5S'

8't T.'i
44

34

101

Co 12'

114

iiumDoitii
.10 Iron Bloi..,
,78 Iron Cap
.eo'Jer Verde..,
91, Tldse
.sotMslrstlc
.Ml Mex Metals
.itl Mol Tung

W

roll

Baltic.
Douglaa

24lNew Utah

Cornelia..

,06'Oneco
Onondaga

tiilRar Here
.17Rllla
,08114 Miami.

Miami.
17V1II ifvd.8oLvrrla

TUKUn
paid, tPartpild.

1917

High.

Nixon

RAILWAY BONDS.

(Quoted percentage basis.)
Name. Asked.

Baltimore Ohio
nc ntU... .1918 80

Csnsdlan Northern....
Canadian rsctnc isim 4,
Chesspeske A tlhlo. .1917-2-

Chgo A Northwesln.,1417.2.1
IThgo. n A Paciflc..l917 27
Chgo St N 0 24
Clave, C, O St I.. .1918 29

Ballroad
pelaware A Hudson. .1933

Erie Rsilrosd .1917.17
0,11,4 Tnnk...- - 1917-9-

Illinois Ctntrs! U17-3-

Lotftavilla Nsehr..I917.t(
Michigan Central 1917-8- 0

Kansas A Teses. 1917.23

Missouri raclflc 191723

Mobile A Ohle 19 28

N V Central I.lna...,19
Norfolk A Weitem... ,1917-2-

N Ilart....Wl718
Tsnn Oensral

U
Seaboard Une.
Southern
Southern IU1lwsy....l917J4
Union Tank Line

of

I.nt.
14 18

81 91

(!

!'

E

83

i
W '4

3 K

14
1

4i
81

W

4.V

104

21

X

8 10i

4
O W

41 ir

18

30
.0

4
4
'A

8a 93. 91

P

a

Mont.

S.

.73

. .

1 ...
..,

.

Huff,

NY.

ISO

109

125

1174

.60

.80

.27

.101 .75
Nev if,

..
.$9!

IN UV
.90' I...

..

W
.04)

Ext
M..

1141 UOIU,

1(1$ 27
44

1S1T-- 44

.

L A 1917
A

Cut 1$17

lo
7
7 33

II A

Alt

19U

$1

(9

V

88

15

854

J.14
80
214
:s
274
41

:
9:4
14

99
V

89

'K
1")

!3
188

;
8

7S
101

12 U
48
70
sn

424
284
54
l

78'i

nid.

.80
144

.

,3"

.90

2
B.

... ... 14
3

Net 7. A .74

2

A
A S

5

A

I"

884
190

.144
80
224
:
284
43

78m
l'i

i"i
ii
8V

100
12

1M
s:$

8

714
101

IK
IS

70
50

1184
434
28V

'

91

784
93

98 83 9S.84
97.79 98

New

Ask.
.75
.M

13
1

.10
.
,79
.31
14
liS
.50
W,

154
.11
,V
.18
84
24
14
14

IS

1V

on s
Bid.

I

8

44--

St

00 8.W
8.00 8 (0
7.00 (.80
C 80 f,.(0

414 aw s m
4', f, SO (00

8 78 (.18
8 8.78 8 00
6 tin ((
8 7.00 (.11)

84 8 75 (80
4, ( 8 80 8 78
44 8(0 (.71

f.
(.80 (.09
KM 8.09

8 8.15 8.38
8 8 78 (.00
8 8.75 8 00
84 8 8 (0 (.7$
4 '8r 25 6 64
Itl CM. 8 00

9V1 8.76 8.7(
, (.80 (00

I'V 8.(0 8.78
S.7i 8 7(

44' 8.88 t.00
ti-i- . 8.80 it
i 8 75 ( 7(

w Orlcano Cotton Slarket.
New ORLKAHS. Nov. prices

ruled In cotton here r aa ins result of a
busing wave, which carried the act! to monlbs
to ths highest levele ever recorded In this
contract market. December sold up to $a.9c.,
and st the ht(oe' levele the acllvs months
were 48 tn 78 points over Saturday's close.
Last prices showed net (sins ol ii to 8(

December. 13 8np.; January. u.80c,;
28.14c.tMST. :i,J'yLT-97c- Spot

sleadr. W points up;

MTABIJSHKB

OF THE CITY OF NEW YORK
20 STREET

Customfr? Letters

'Banking

Banks..

Kretght.ljll.--

4Vvi

Rolnla

8X41 ,034,739.22

Profits...
Notes Outstand-

ing
Ac-

ceptances (Foreign

DIRECTORS
L. F. LOBEE
V. EXBIT MAOT
HENBT B. MA1LORT
T. FRANK MANvTJXE
fiATEfl W. MeGARRAff
tOKH McHTJCH

'B. T. MORGAN
WTTJJAM A. PAINT.

THE
CONSOLIPATED

STOCK
EXCHANGE
. OF NEW
wm la
lOT flcM, EBtl while still
toasJUiK la It, ((tun?

facilities for larfe let
tra4jlag.

OUT TOWN MARKETS.

BOSTON. PHILADELPHIA.

EQUIPMENT

Msturrtj.Vtste.

Bouthweslerii...l9I.-J- j

raoWov....19IT,-- J

NASSAU

Report

Acceptances.

LIABILITIES

Undivided

Deposits

YORK
riONEKH

PHILADELPHIA. Kov. IS. Pflnrlnsl
est In Electric Storige, Lake 'Superior
Lehigh Navigation warrants.
uod siock easier, aummarr:
Sales. Open. Itlch. Iiw. Ist,

a Bnrr st susq pr...
10 Con Trse N J.... 87

400 F.lec rltnrege 494
8 Ins Co N A 214

948 Ijke Hnserinr 13V
120 Lehigh Karlgatlnn 87
(88 Ih Nav warranta 84

0 Lehigh vsllej....
8 Penna Fslt

159 Phlla Co cum pf.
lWPhila Electrtc...
100 rhlla It Transit..
178 Tonopah Belmont.

2 Tonepah Mining..
138 Culled Gaa Imp..
10 Warwick Iron....
97 Westm'land Coal.
98 W Cramp 'A Sons. tu

Credit

CHICAGO.

Lemgn

Inter.

Lit

CniCAOO. Nov. Fluctuations
rood volume nf business. Issues

weak earlr. prtcee sharply
lster under lesdenhip wlfl. ahlch gstned

points from earlr figures. Carbide Carbon
Peoples Stewsrt

little Bonds sleadr. Sum.
marr:
Sales. Open. High. Low. Last

lis Am Shlphullriinr 91
100 Am Shlnbldr pf . '4

14 Booth fisheries. 18
so Chgo City a C of 18
as Chgo Pneu

7". Chro Itr series 2. 1"4
J5 Cudahr ill
118 8lomwIlh Edlon..lC7ii

SO Diamond Match. .108
20 Hart man 42H
82 Montg Ward pf.,1104

129 Penplni
4 Quaker bate pf.

$0 Seara Itoehuclt. ..ti:i:oteart Warner.. 48',
1742 Swift 124

1SS I'n Carbide Carb. s:4
S87 4i

10 Wilson pf 9r,

marr :

4

C T.

87

34
21
21

M
Rj yv

34

Capital Stock, in
Surplus
National

Letters of

.

PITTSBURG.

PITTSnt'RR, Trsdlng ouiet
generally unohanged slightly lower.

Salsa.

ltlO

Tool.

and

(.1 sa i
7 87 .

494 494 494 T
21!, 244 V

87 M4 (44 f
84 84 (4 I I

Ui, Ka t
S 84 88 81
804 4 W4 V
38U 884 384 "$4 ,

2! 264 24 24
4 4 3 ?
. 8 5

4 .' ,

84 814 84 81,
774 774 77

8S $'.

2 on
m

but
of

4

2 Oas snd
a

(7aa S4

X 91 97
M4 s4 ',
1V 114 14
14 174 174
49 1 49
1014 10 104

112 110 112
in:

10 108
42i 42S, 4ii
39 38lj 891,

98 S 9H
144 14

48', 471, 48
128
M4 M4 (44
47 4 48

95 PI 90

28.
or

Trice!
!um.

High.
9tM Ulsna Mlnei . . V : 2c 2e
!S Ind Brewing... . 21J 2i 2iJ 24

Lahelle Iron .. . .110 110 110
400 Monnt ... 29c 29c 2!e

80 OhS Siipplr. 424 474
SO Okllhoma fias 28 28 28 28

26 Pltt,burg Cesl 454 IV ; 48 4.'
200 Jerome 5.8- - 85c 58.-- 88,.

SO IT S 9S; f8i 98V
0 West'heuaa Air B. 984 984 98 98

fSMVrst'house Klec.. 39V 894 St'i 384

BALTIMORE.

BALTIMOBE, Dor. 14. Oil fsirlt
active and unchanged, Cosden 4Summary:
Ssles. Open. Huh. Low. Last.

120 Anemic 1 ei
8 All at Conn. K

185 Cone si
Cona Power 9

888 Coailen 74
800 Cosden pf
MDailson Chem,,..

17(OHnnston rtl
HO A 3t Transp. 80
128 Pa Water Pwr..
80 Unlteet

JO Wsrlsiid

paid
and

Bank

and Time
Dept.)
.

tka the ODD

has

Wilson

TORONTO CLOSING.

COBALT.

Navlga.

(7

24,

WV
(11,11

4

S
884 'i

77

8'4

erratic
Pseslnr

recovered

rained polnta
wsnier ea!ler.

101 io;ii
108

110V 110 110

M'-- ,

1424

114 128

Nov.

Open. Low. Lait.

ISO 110'
Rhasta. 29c

Tnel 424 42'i

Pitts
Steet 98V

Hointon
lower.

Coal

Mer

4 4 4
14 t (8
fo si n

a4 974 9S4
74 74 74
3i S'i 3V

21 21 2(
74 234 '.4
kO M fl

.1 M 88

74 2!V 284
34 34 34

Bid. Ask. Hid. A!k.
Adanac .... 18 IS Kenabeek
Bailey 4 8 La Rose . , - ,',
Beaver 29 SI McKlnley SO 11
Chlmli Fer. 9 13 Mtmni Corp 44
Conlata. . '.'Ti 34 Niplss.ng . 7', (i,
itown Res, 21 23 Ophlr .... 10 11

C.iOorJ 8 & Peterson J.. 9 11

ot North ..3 Ultht of w. 4 s
Hsnrrsvrs . 9 10 Silver Ieaf. 1 .1

Hudson n.. .. 40 Temlakam... 26 27
Kerr iJike,. 8 84 Trethewey. 13 14
Keora 13 Wetilaufer.. 3

PORCUPINE.
Apr . 4 6 Mclntrre K 4 A
Boston Oit, M f. Moneta . .,. 20
Dome Cons. 13 15 Newrsy I 3
Dome Kit . 84 " Plenaurum... 3 4
Dome Mines 1 2 Pop-- Crown. 40 w
Foler O'B . 4H Pore Imp, 8
Oold Reef. (!, S4 Thomp Krlst 28 St
Hnmestake, . 5 V Hurna ..1 3
Insnlrslion. Sft Tecjj Hughes 19 ;j
Jupiter , I, 1i Ttsdat II 14
Mclnlrre .. .. 9 Tnugh Oaks. .. 9

LONDON MARKET.

U5NPON, Nov. 98 The war news stlm.ttlated huslnass In most directions In theStock Kxohanga y and tho msrketthe week distinctly strong andeheerlul. Oil, ahlpptng and Teruvlanshares led the Improvement. Argentinamils were huoyant on the proposer! pur-
chase of Argentine grain by the Allies.Gilt edged securities were hsneflted by an
accumulation of week end orders and theprospscta of the relnveatment of dlvldendaat the end of the month. American aecurl-tie- s

ware quiet.
e Money In Increased request at 4 par cent.
Consols for money closed at 88 i British 5
psr cent, losn, 9174i British 44 per tent.
Li?,"' DlKeiint ratea quiet: ahortbills. 4S per cent.; three months billa,
44y per, cesl. Gold premium at Lisbon,

PARIS MARKET.

PARfH, Nov. :. Trading active on theBourse Three per cent, rentes. 39francs 75 centimes for caih. Exchange
en London (unofficial), 7 franca ZHicentlmea. F1e per rent, loan, (7 franca 80
centimes.

i
e

ti

ic j..- -

o.l

$6,008,800.00
11,048,787.37

3,764,800.00

6,411,318.18
213,811,883.67

$241,034,739.22

CHARIXa M. PRATT
ROBERT C. PRUTN
MAM9JEI. r. PRIOR
PEBBINAND BOEBMNG,
B0ENBT R. ROGERS
JOHN 19. RYAN
GEORGE B. R1TEUION
F. de C. 8CU.ITAN

wBBsu

V.

H

8M8wiwwwwMww88888M
tBenjaminFrankliii

uluttytn Hat ud joflHnm
mktt't rwn. '

War Service
Many men who contcniplate (v

vice in the U. S. Army ot Nvy
nowmsHng trrsogemeiits with oa psr

the care of their (ecurities and in coma
while they are away.

Ai Atnt or CnttiUn we pro.
pared to (Mime the entire rruniae- - ;

ment of your real and pergonal pro-- '.

perry, collecting income, paying all ;

charges, and remitting the net income

in euch smounu and to such penyi(
as may be deiired. t

Our charge for this service i(
moderate, and our long experience ;

aiiures efficient management. I

Mfrl1

commenced

'Py

Frankjiri.
TRUST CO,

Wall Street, New York
166 Montague Street, Brooklra
5(9 Fulton Street, Brooklyn

K"04H

IS IT NOT
SOUND POLICY

for you to do your bank-
ing business with a Truat
Company?

Such a company not only can
look after your money while
you are alive but, U wish,
can act as Rxecutor, Adminis-
trator, Guardian, Receiver or
Trustee. It ia a Legal Depos-
itory for fundi ef every descrip-
tion.

This Company especially at-

tends to the management ef
Personal Property Real
Estate and to the collection
and remittance of rents,

and dividends.

ft'rtfe for our himUrl
"Managtmmt cf Your Ulttlt."

UNION TRUST
COMPANY
OF NEW YORK
Eighty Broadway
Capital snd Surplus, $8,500,000

NEW YORK CITY BONDS.

Form, lisle snd Meturlty.
Inter, 44s, July, 197 . , .

Inter. 44a, June. i4S
Inter. 44, Manrli, pea.,
Inter. 4's, Nov IV,;
Inter. 44. M. 1!'7 ....
liner. 4',e, April. !.
Inter. 44a, March. rsi.
Inler 44s, M.iri-h- , 1WO. ...
Inter. 4'!, fpt is)
Inter. 44s. March, two),.
Inter. 4, Miy,
Inter. !, Nor i:.
inter. 4s. May. l57

'4

vf

W,

an

46

you

and

ltrglstirrd 4s, Not., 198-- 88
neglsterrd 4s, Nor ISal 88
Iteglitrred 4, 2or., 1K8 9uj
Inter, 4, Msy, 1919 98U
Inter. 4s, Nor.. 1918 99
Inter. 34i, Nov 1985 79
Inter. 31,!, Nov., Vi'A 79
Iteg. coupon 3H. Msy, 1954.. 79

Coupon 4',!, 1924.I9.I2
Coupon 41,!,
Coupon 44s,
Coupon 4i;,
Coupon 44s, April, 19:...
Coupon 44s, 191J.1319 MItrglatrred 34s,
Keglltered 34'. 1930 1929

Registered coupon 34s,
Registered coupon 34s,
Registered 34',
Registered a,, 1940 mil
Reglilered Is, 1978.191
Registered 8,, 1918 1"X.

NEW YOUK STATK DOND9.

rorm, llste snd Mstuilty
UH .104

Registered 4i. Jan 1M4
Coupon 4,s. fept 1981 .104
RegliterM V4. S'Pt.. 1981,.
Coupon 44. .Msri-h-

, UW 101
Reglstsred 44', March. 1X5.
Coupon 44s. Jan, 1S85 ..101
Registered 44", Ju- - 1965...
Coupon 44i. Jan.. 1945 ino
Reglilered 44'. Jsn 1915.. 100
Coupon 4s, 1Sf7 ... ... 98
Couo"u Is, 1980(3, C, nil... 95
Itegll. 4s, 19is:. Csml VI
Coupon 4,, 1958 82, tlllbwsr. 85
Regis. I". 1954 C2, Highway., 91
Coupon 1i, Jan., 1948 98
Registered 4, Jan.. 1918,.., 98
Coupon 4,, Jan.. 191.' 98
nrglstrred Is. Jan. 194!..., 98
Coupon 3s, M 1949

Registered 3s,

Atl Ref
W4.

8
All Ref Of. 25
Caid-A- 15
Card-A- pt 80
C Aginrre..ll8
Fajardo ...
federal .... 71

Federal pt 10
r.t West
C.t West pf 110
Gusntanamo li

Ask
11
U
2D
88

118
97
10

7.18

113
47- -

-

t

tr.

'

t ,

'

"

'

..
,

...

.

,

,

,

1940 1S1

191S
,

. .
,

.

..

.

,

,

. .

r

.

Apprer.
AVet. yield.

87
57
87
87
87
80

97

92 Ml

89', 91 .V)
91 M

SUGAR STOCKS.

i'li

Vlel- d-

Asked.
,.4

75

75

SO

:MS

80
4 (0

JlfrlJ.

1014
1014

Pld.
Jutvos
Msnsli 101

Manstl tif
Mat.Ani
Mat-A- pf
Michigan
National
N Nlquero
Nip
Warner

107
117
157
117

IM
98
97
91

97

13
74
9:

170
118

1W

t

ii
.

!,

ii

i!

if
(!

i:

pur

are

inter-
ests

Bid.
914 9, 4

9:4 94 4

9T4 4 4

974 !'4 4

9r, !t 4

9: n:.4 4

9t4 4 0
. 511, 4 10

ft 4

H HO
4

894 4

514 .. 4.W

4

ti

.

7'.
. 4.fiS
. 4

. 4.7.1
. 4

. 8 00

. 4

. 4.80

. 5 00

. 4

.

. 1.(0

10

. 9'

,

liar .
....

994

nid.

nti.
1044

4

4 M
4 l
4 Si)

IM

4J0
4 50
4 58
4 80
4 50
I 41
4 41
I I)

Afpim,
A!ea,

Cent

4 73
4.18
4.1S
4.18
4 94
4.04
4.04
4.08

4.M
4.10
8.18
4.19
4.13

Ask.
1o
107

91
1)
hi
M
V,
l,J
IM
11


